MINISTRY OF FINANCE
Government of Tonga

QUARTERLY DEBT BULLETIN as of 30" September2024

OVERVIEW 2 EXTERNAL DEBT

This reportsummarizesW KH *RY HU Q B H Q V2.9 VTotalREkternal debt as of 30" September2024 is
debt position from 15t July 2024to the 30" of recorded at $8.0m (29.8% of GDP). The external
September 2024 LQ PLOOLRQV RI 3 D§H @anbistsof multilateral creditors 55.5% and
Comparisons have been made to the previous 44.5% bilateral creditors. Theexternal disbursed
quarter June2024), and to thesame quarter ithe outstandingdebt amountdecreasedy $37.7m and
previousyear Septembe023. The information $15.7m respectivelywhen compared t&eptember
covers External, Domestic, On-lent, and 2023andJune 2024juarters respectively.

Government @aranteed debit.
2.2 External DOD by Creditor

TOTAL PUBLIC DEBT The external debt byreditoris shown in Table and
Total Public Disbursed Outstanding Debtas of Chart 2below.
30" September2024 is estimated at $7.7m Table 2: External DOD by Creditor (in T$m)
(35.6% of GDP)as shown in Table 1 and Chart 1 CREDITOR Sept23  Jun 24 Sept24
below Total public debt decreased by 5¥m Multilateral 200.8 197.3 198.6
betweenJune 2024ndSeptembeR024 This was ADB 52.6 48.9 49.0
mainly due to principal repayment df% 6m made DA 96.2 959 97.2
during the September2024 quarter at the same IEAD 8.4 9.7 9.6
borrowing cutrencies: DR (1.46) and CNY
. 470 .
(2.09%). As at end of September 2024, 36% of total B"at.eral 197.2 17s.7 159.4
loan from China EXIM Bank paid (est. $90.3m out Exim Bank 197.2 L175.7 159.4
of $249.7m total loan outstanding from China E‘;?LRN AL 398.0 3r3.0 358.0

EXIM Bank). There were no new loans contracted

during the quarter
Chart 2: External DOD by Creditor

Table 1: Total Public Debt(T$m) by Residency (in %)
External 398.0 373.0 358.0 ADB
Domestic 67.3 70.3 69.7 IDA
TOTAL PUBLIC 465.4 443.4 427.7 44.5% 27.2% IFAD
DEBT IME
Chart 1: Total Public Debt to GDP EXIM
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= 38.0% 2.2 External DOD by Currency Composition
E 3000 37.0% § The main outstanding loan currenag of 30"
& 200.0 gg-ng’ 3 September 202denomingedin Special Drawing
S 1000 34.0% Rights (SDR)andis shown in Char8 and with
0.0 33.0% decomposition of the SDR basket of currency in
Sept23  Jun 24 Sep 24 Chart 4.
Quarters Chart 3: External Debt by Currency
. composition
External Domestic TPD to GDP
8%
1.2 Total Debt Service (Expenditure) for
September 2024 quarter is estimated at 45%
$29.7m, of whichfor external debts $23.2m
(78.1%) anddomestic debpayment at 6.5m 47%
(219%). This is equivalent td.%6 of GDP
($1202.1m).
Chinese yuan SDR  U.S. dollar
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