MINISTRY OF FINANCE
Government of Tonga

QUARTERLY DEBT BULLETIN as of 315t March 2024

OVERVIEW $47.3vhen compared t®ecember 2022nd March
This reportsummarizesW KH *RYHU QB H QW T \V2023Ruarters respectively.

position duringFY 2023/24 from 15t January 2024

to the315'of March 2024 LQ PLOOLRQV RI12.2 Ef®raalDOD by Creditor

Comparisons have been made to the previous The external debt byreditoris shown in Table and
quarter Decembef023, and to the previous year Chart 2.

(March 2023. The information cover&xternal,

Domestic,On-lent, and Government @Qaranteed Table 2: External DOD by Creditor (in T$m
debt. CREDITOR Mar 23 Dec 23 Mar 24

Multilateral 204.3 200.2 200.3
1. TOTAL PUBLIC DEBT ADB 55.1 51.0 50.7
1.1 Total Public Disbursed Outstanding Debtasof IDA 97.6 96.9 96.8
31**March 2024s estimated at4¥8.4m (at 3.5% IEAD 8.6 96 95
of GDP)as shown in Table 1 and ChartTotal IME 43.0 427 433
public debt decreased by 1%8n between .
Decembef023and March 2024This was mainly B"?teral K 2211 196.8 1778
due to principal repayment 028.9m madeduring Exim Ban 221.1 196.8 177.8
Total EXTERNAL 425.4 397.0 378.1

the March 2024 quarter at the same tim¢he

3 D 1 Ddgpreciated against the major borrowing
currencies: toUSD (2.086) and CNY 0.4%).
Therewas a newGovernment Bondssuanceof
$3mduring the quarter

Table 1: Total Public Debt by Residency

External 425.4 397.0 378.1
Domestic 67.3 67.3 70.3
TOTAL PUBLIC DEBT 4928 464.3 448.4

2.2 External DOD by Currency Composition
The main outstanding loan currenag of 31t
March 2024denomingdin Chinese Yuan anid
shown in CharB and with decomposition of the
SDR basket of currency in Chart 4.

Total Debt Service (Expenditure) for March 2024
quarteris estimated at 30.6m, for external debtat
$24.1m (78.6%) anddomestic debpayment at 6.5m
(21.86). This is equivalent ta2.5% of GDP (at
$1229.2m).

2 EXTERNAL DEBT

2.1 Total External debt as of the 315t ° March 2024is
recorded at $78.1m (30.8% of GDP). The external
debt consistsof multilateral creditors 53.0% and
47.0% bhilateral creditors. Theexternal disbursed
outstandingdebt amount decreaseby $189m and
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