MINISTRY OF FINANCE
Government of Tonga

QUARTERLY DEBT BULLETIN as at 31t December 2022

This reportsummarizesW KH *RY H U&P)HIELW T V
position during the FY2021/2022and FY 2022/2023
from 315t December 202%o 31t December2022 in
PLOOLRQV Ronpari§an®hhize been made to the

previous quarter§eptember 2032 and to the previous Table 1: Sovereign Debt Sustainability Indicators

year(December 2021 The information coers external,

domestic, ofdentand guaranteed debt Indicators ((%FT) 2022-2023

1. Total public disbursed outstanding debt (DOD)as Threshold

at 31t December 2025 estimated a@496.0m(at 37.0% NPV of external debt as:

of GDP). Total public debtdecreasedy $.1m beween % of GDP 40% 33%

September 2022nd December 2022This was mainly % of GDP & remittances 36% 26%

due to appreciation RI WKH 3D 1D GhéDnafog D L | % of exportsé remitiances e

borrowingcurrenciesthe CNY (1.3%) andUSD (3.5%) % of government revenues 250% 133%

and also principal repaymeaf $1.7mmade during the Eebt Service as:

quarter % of exports & remittances 16% 10%
% of revenues 20% 12%

2. External debt is recordedat $28.71m (32.0% of

GDP) with themain creditors of Export.|mp0rt Bank of Chart 1: Total Public Debt to GDP as at31%t December 2022
China (EXIM) at ®27.1m (53.0%), the Asian
Development Bank (ADB) at38.5m (12.7% and IDA

(International Development Agency, World Bank) at

$95.8m (22.3%). Themain outstanding loan currency
denominationis in the CNY at £27.1(53.0%), SDR at
$158.9M(37.1%). The PRYHPHQW R VddaHsSt3DIDQJD
the borrowing currencies durinBecember 202land

December 202Zhowed & appreciationRl WKH 3DY{DQJD
against th&€NY (3.026), SDR(2.1%) and depreciation of

WKH 3DYDQJDUBD RI9Q)V Whek Kvereno

external loanpayment arrears.

3. Domestic debtis recorded at&7.3m (5.0% of GDP)

for GoT bonds on issue. Thmain bond holders are
Finangal Institutions at 81.8n (62.0%) and Retirement
Fund Boardat $10.1m (15.0%). There wereno domestic

loan payment arrears.
Chart 2: External DOD by Creditor as at315 December 2022

4. Total debt service(expenditure) asat 315t December
2022is at $.8.4m for external debfat $12.8m (69.7%0)
and domesticdebt paymentat $%.6m (30.36). This is

= ADB

equivalent t01.4% of GDP (at $13404m), in ratio to

recurrent revenue (GoT) 6f%% (at $335.2m) and in ratio =IDA

to recurrent expenditure df7%o (at $392.8n). m IFAD
53.0% IME

For external deht the main repayment months as 9.9% 500 EXIM

projectedfor external debtare March2023 at $.0.2m
(38.8%6 of total external debt service2&.4) and
SeptembeR022 at $.9m (37.9% of total external debt

service $.9m) andfor domestic delis May 2023 at5.5m
(32.4% of total domestic debt servicd 0m) for bond
maturingand interest payment.
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