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Note that the Actuals (Jul-Oct 2020) are provisional figures only 

 

Jul-Oct Performance  

Receipts 

Payments 

             Deficit Balance 

Actuals     vs.  Budget 

$ 91.5m           $359.4m 

$ 94.2m           $380.0m 

$ (2.7)m          ($20.6m) 

Estimated outturn by 

end of June 2021:1  

Receipts 

Payments 

Balance 

As of end of Oct 2020, the recurrent budget is expected to result in an underlying deficit of 

$63.3m compared to an originally estimate of $59.6m deficit (without financing measures): 

$ 384.6 million  

$ 347.8 million  

 ($ 63.3 million) ï without  financing measures 

  $ 15.7 million ï with financing of $79m ($19m loan + $60m budget support) 

Monthly performance:  

 

Receipts 

Payments 
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¶ Excluding one-off bond 

and budget support receipts, 

the remaining non-tax and 

tax receipts collected in 

October 2020 was lower by 

$7m compared to the same 

period last year - $4m from 

taxes and $3m from non-tax 

sources. 

¶ The lower collection 

reflects largely the negative 

impact of COVID-19 ï as experienced through lower income tax collected from 

businesses, imports-related taxes and travel-related fees such as passport and 

passenger service charges.  

¶ Nevertheless, despite the lower collection in Oct 2020 year-on-year, it remains in line 

with what was already anticipated this FY due to the negative impact of COVID-19. 

Oct 2020 Oct 2019 Variance 
(year on year) 

Past 3 years 

average (avg.) 

Variance 
(Jul 20 vs. avg.) 

$ 25.3 million   $ 36.5 million ($ 11.2) million  $ 33.0 million ($ 7.7) million 

$ 27.6 million $ 27.1 million $ 0.5 million  $ 25.6 million $ 2.0 million 

                                                           
1 Actuals for July-October 2020 plus forecast for Sept-June 2021 


