FY202MMbnt BUugget

As of Wednesday?26" November, 2020

Notethat theActuals (JUWOct2020 areprovisional figures only

Jul-Oct Performance Actuals vs. Budget

Receipts $91.5m $359.4m
Payments $94.2m $380.0m
Deficit Balance = $ (2.7m ($20.6m)

Estimated outturn by
end of June 2021

Receipts $384.6million

Payments $347.8million

-Op d OtBe2 R 2

Balance ($63.3million) T without financing measures
$ 15.7 millionT with financing of $79m ($19mioan + $60mbudget support)

Budget Division
Ministry of Finance

As of end of Oct 2020herecurrentudget isexpectedo resultin an underlying deficit of
$63.3m comared to an originally estimate $569.6m deficit(without financingmeasures

Monthly performance: Oct 2020 Oct 2019 Variance Past 3 years Variance
(year on year) | average (avg.) | (Jul 20 vs. avg.)
Receipts | $25.3million | $36.5million | ($11.2 million | $33.0million ($7.7) million
Payments | $27.6million | $27.1million | $0.5million $ 25.6million $2.0million

Receipts Performanct

fExcluding oneoff bond

and budget support receipt
the remainingnontax and
tax receipts collected ir
October 2020 was lower b
$7m compaed to the same
period last year $4m from

taxes and $3m from netax

sources.

fThe lower  collection
reflects largely the negativ

impact of COVID19 1 as experiencethroughlower income taxcollectedfrom
businessesimportsrelated taxesand travelrelated fees such as passport &
passenger service charges.

1 Nevertheless, despite the lower collection in Oct 2020-gegear, it remain line
with what was already anticipatéus FY due to the negative impact of COA®.

1 Actuals fordulyOctober2020 plusdrecast foSeptJune 2021



