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2
Nominal GDP 2012/13: T$784.5 million (estimate) 
3
Note there is difficulty in separation of tourism receipts from private remittances 

 (T$m unless otherwise 
indicated) 

% change from YEAR TO DATE (YTD) July 2012-
October 2012 

Oct  
2011 

Sept 
2012 

Oct 
2012 

Sept 
2012 

Oct 
2011 

Values 
(T$m) 

% of 
Budget 
(2012/13) 

% of 
GDP2 
(2012/13) 

FISCAL INDICATORS (Government Financial Statistics Basis)                                              (33% of year) 

Total Revenue & Grants 16.02 10.58 16.08 +52.0% +0.4% 56.73 26.04% 27.77% 

Total Revenue  13.76 9.90 14.66 +48.1% 6.5% 50.89 34.09% 19.03% 

Grant (cash grants) 2.26 0.68 1.42 +108% -37.2% 5.84 8.52% 8.74% 

Total Expenditure & Net Lending 13.66 15.14 13.22 -12.7% -3.2% 66.02 30.48% 27.61% 

Expenditure (incl. cash grants) 13.63 15.20 13.11 -13.8% -3.8% 66.00 30.54% 27.55% 

Total Net Lending 0.03 -0.06 0.11   0.02 3.15%  

Total Public Debt 318.3 351.6 355.2 +1.0% +11.6%   45.3% 

ECONOMIC ACTIVITY INDICATORS 

YTD  
Values 

(July 2012-
Oct 2012) 

% change 
from prev. 
YTD (July 
2011-Oct 

2011) 

YTD 
Values 

(July 12-
Oct 12) as 
% of GDP  

Exports (OET Basis) 0.9 0.6 1.2 +100% +33.3% 2.9 +17.8% +37.0% 

Imports (OET Basis) 25.0 19.0 16.0 -15.8% -36.0% 67.0 -23.4% +8.5% 

Cash Remittances 9.1 8.7 9.5 +9.2% +4.4% 36.4 -9.8% +4.6% 

Tourism Receipts3 5.5 5.4 7.7 +42.6% +40.0% 25.9 +19.8% +3.3% 

MONETARY INDICATORS 

Official Foreign Reserves 213.9 247.9 246.2 -0.7% +15.1% Note:  

(i) Overall Balance is not shown 
because it does not include total 
expenditure i.e. In-kind expenditure 
and transactions funded by the 
Chinese loan which this data is not 
available on a monthly basis.       
 

(ii) Economic & Monetary data for 
the month of October 2012 are still 
provisional numbers.  

Import Cover (months) 8.0 8.1 8.1 0.0% +1.3% 

Inflation (annual % change) 4.3% -0.6% 1.2% 
+1.8% 
point 
change 

-3.1% 
point 
change 

Retail Fuel Prices (monthly average) 
Petrol (T$/litre) 
Diesel (T$/litre) 

2.76 
2.77 

2.79 
2.87 

2.87 
2.95 

+2.9% 
+2.8% 

 
+4.0% 
+6.5% 
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Figure 1: Consumer Price Index (Inflation) 

Figure 2: Retail Fuel Prices (monthly average) 

Figure 3: Cash Remittances 

Source: National Reserve Bank of Tonga 

Source: Tonga Bureau of Statistics 

Source: National Reserve Bank of Tonga 

Figure 4: Cash remittances for October months in previous years 

Source: Tonga Bureau of Statistics 

Figure 5: Foreign Reserves & Import Coverage 

Figure 6: Balance of Trade (OET Basis) 

Source: National Reserve Bank of Tonga 

Source: National Reserve Bank of Tonga 

Figure 8: Tongan Pa’anga Exchange Rates 

Source: National Reserve Bank of Tonga 

Figure 7: Tourism Receipts 

Source: National Reserve Bank of Tonga 

Source: National Reserve Bank of Tonga 

Source: Tonga Bureau of Statistics 
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