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Indicators  

�
Fiscal perfor-

mance recorded 
deficit of $3.8 

million. 

 

�
Inflation rate 

for  April 2019 

dropped signifi-

cantly  to 0.2 
percent. 

  

�
Retail prices 

for both petrol 

& diesel for 
April 2019 rise 

to $2.71 and 

$2.81 respec-
tively. 

 

�
Some of the 

Monetary indi-
cators for April 

2019 not yet 

available at the 
time of this 

report. 

 
 

 

�P�L�O�O�L�R�Q����This rise is due to an increase in the performance of 
Taxes on Income by 34% compared to previous month. The 

increase in �7�D�[�H�V�� �R�Q�� �,�Q�F�R�P�H��reflected a rise in Corporate tax 

received from Large and Small Business over the reviewed 

month.  

On the other hand, �7�D�[�H�V�� �R�Q�� �*�R�R�G�V�� �D�Q�G�� �6�H�U�Y�L�F�H�V��reflected a 

decline in the collection of consumption tax (CT) for April 

2019 compared to previous month. This is mainly due to 
decline in the collection of domestic CT from local businesses 

by $1.35 million from $2.2 million. However, import CT 

increase by 4.9 percent but was not sufficient to offset the 
decline (by 38.6 percent) in the Taxes on Goods and Services. 

Other contributing factor to the decrease also included the fall, 

by 3.1 percent, in the excise tax collected over the month of 
April compared to March 2019. 

Similarly, �7�D�[�H�V�� �R�Q�� �W�U�D�G�H��also reflected a 15.9 percent de-

crease in the collection of import duties for April 2019 com-

pared to previous month. Import duties from both businesses 

 

Fiscal Stability 
 

The �$�S�U�L�O���I�L�V�F�D�O���E�D�O�D�Q�F�H���U�H�F�R�U�G�H�G���D���G�H�I�L�F�L�W���R�I�������������P�L�O�O�L�R�Q�����D�Q��
�L�P�S�U�R�Y�H�P�H�Q�W���I�U�R�P���W�K�H�������������P�L�O�O�L�R�Q���G�H�I�L�F�L�W���U�H�F�R�U�G�H�G���L�Q���0�D�U�F�K��
���������� 
 

The �U�H�Y�H�Q�X�H�� �S�H�U�I�R�U�P�D�Q�F�H�� �I�R�U�� �W�K�H�� �U�H�Y�L�H�Z�H�G�� �P�R�Q�W�K��(Table 1 
above) �U�H�I�O�H�F�W�H�G�� �D�Q�� �L�Q�F�U�H�D�V�H�� �F�R�P�S�D�U�H�G�� �W�R�� �0�D�U�F�K�� ������������ �K�R�Z��
�H�Y�H�U���� �D�� �G�H�F�U�H�D�V�H�� �F�R�P�S�D�U�H�G�� �W�R�� �W�K�H�� �V�D�P�H�� �S�H�U�L�R�G�� �D�� �\�H�D�U�� �D�J�R����
The increase on monthly basis, was contributed by a 3 percent 
increase in the domestic revenue. On annual basis, the contrib-

uting factors were due mainly to a decrease in the total grant 

received, by 59 percent, and domestic revenue, by 27 percent, 
from the $21.3 million and $3 million collected in April 2018. 

Over the month, a cash grants of $1.2 million for various 

projects were received.   
 

The �H�[�S�H�Q�V�H�V�� �U�H�F�R�U�G�H�G�� �I�R�U�� �$�S�U�L�O�� ���������� �Z�H�U�H�� �O�R�Z�H�U�H�G�� �Z�K�H�Q��
�F�R�P�S�D�U�H�G���W�R���0�D�U�F�K�������������D�Q�G���$�S�U�L�O��������������On month compar-
ison, the decrease (by 12 percent) was mainly due to fall in the 

expenses in five of its seven main expense categories particu-

larly in the expenses for interest payment, for use of goods and 
service, social benefits, subsidies and other expenses. On the 

other hand, the expenses for compensation of employees and 

grants were increased. On annual comparison, the decrease 
(by 7 percent) were contributed by the decrease in all expense 

categories in the reviewed month. 

 
On the outlook, fiscal balance is projected to remain deficit in 

the next few months due to nearly completion of the financial 

year, where all MDAs will try to make relevant payments for 
all services performed within the current financial year.  

 

 Tax Revenue 
 

Table 2 indicated that the �W�R�W�D�O���W�D�[���U�H�Y�H�Q�X�H���I�R�U���$�S�U�L�O�������������K�D�V����
�L�Q�F�U�H�D�V�H�G�� �V�O�L�J�K�W�O�\�� �I�U�R�P�� ������������ �P�L�O�O�L�R�Q���� �E�\�� ���� �S�H�U�F�H�Q�W�� �W�R�� ������������

�1�R�W�H�� Fiscal data are provisional (unless indicated) and still subject to change until audited. Note also that some indicators not available at the time that this report was prepared.  


